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We were founded in 1972,
by the late Sh. Vithalbhai Gobarbhai Patel, 
as a partnership firm named as Patel 
Construction Company and were formally 
incorporated as a Private Limited Company 
in 2004. We are promoted and managed by 
Sh. Pravinbhai Vithalbhai Patel, Chairman, 
Sh. Arvind Vithalbhai Patel, Managing 
Director and our Whole Time Directors,
Sh. Dineshbhai Pragjibhai Vaviya,
Sh. Madhubhai Pragjibhai Vaviya and
Sh. Sureshbhai Pragibhai Vaviya.

We are an established construction, 
development and maintenance service 
company mainly involved in the business 
framework of construction of roads and 
highways, bridges, irrigation and mining 
projects, construction of commercial 
buildings, and other ancillary services like 
toll collection, operation and maintenance 
of highways.

Late Shri Vithalbhai G. Patel



BOARD OF DIRECTORS

Mr. Pravinbhai Vithalbhai Patel
Chairman & Whole-Time Director

Mr. Dineshbhai Pragjibhi Vaviya
Whole-Team Director

Mr. Madhubhai Prajibhai Vaviya
Whole-Time Director

Mr. Sureshbhai Pragjibhai Vaviya
Whole-Time Director

Mr. Harcharansingh Pratapsingh
Jamdar
Independent Director

Mr. Sandip Anilkumar Sheth
Independent Director

Mr. Mehulkumar Dineshbhai
Patel
Independent Director

Mr. Hemantkumar Jayantilal Patel
Independent Director

Ms. Deepti Sharma
Independent Director

Mr. Arvind Vithalbhai Patel
Managing Director
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CORPORATE GENERAL INFORMATION

Mr. Pravinbhai Vithalbhai Patel

Mr. Arvind Vithalbhai Patel

Mr. Dineshbhai Pragjibhai Vaviya

Mr. Madhubhai Pragjibhai Vaviya

Mr. Sureshbhai Pragjibhai Vaviya

Mr. Harcharansingh Pratapsingh Jamdar

Mr. Hemantkumar Jayantilal Patel

Mr. Mehulkumar Dineshbhai Patel

Mr. Sandip Anilkumar Sheth

Ms. Deepti Sharma

BOARD OF DIRECTORS

M/s. Surana Maloo & Co,

M/s. Sunil Mulchandani & Associates, 

M/s. B.R & Associates,

AUDITORS

Punjab National Bank

Standard Chartered Bank
Bank of Baroda
ICICI Bank Ltd.
RBL Bank Ltd.
State Bank of India

CONSORTIUM BANKING

DEBENTURE TRUSTEE

Mr. Jay P. Patel

Mr. Krunal A. Patel

Mr. Parth A. Patel

Mr. Krishna D. Vaviya

OTHER KEY PERSONNELS

Mr. Prahlad Rai Mundra

CHEF FINANCIAL OFFICER

Mr. Aswini Kumar Sahu

COMPANY SECRETARY
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AUDIT COMMITTEE

01

02

03

04

NAME OF DIRECTORS.No CATEGORY

STAKEHOLDERS RELATIONSHIP COMMITTEE

01

02

03

NAME OF DIRECTORS.No CATEGORY

NOMINATION AND REMUNERATION COMMITTEE

01

02

03

NAME OF DIRECTORS.No CATEGORY

CORPORATE SOCIAL RESPONSIBILITY COMMITTEE

01

02

03

NAME OF DIRECTORS.No CATEGORY

Patel Infrastructure Limited
“Patel House”, Beside Prakruti Resort, 

Vadodara, Gujarat , India

Website: www.patelinfra.com
Email: ho@patelinfra.com

Bigshare Services Private Limited
1st Floor, Bharat Tin Works Building,
Opp. Vasant Oasis, Makwana Road, Marol,
Andheri East, Mumbai , Maharashtra,

Email : rajeshm@bigshareonline.com

REGISTRAR & SHARE TRANSFER AGENT
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Patel Infrastructure Limited,
17th Annual Report

FINANCIAL SUMMARY/STATE OF COMPANYS’ AFFAIRS/RESULTS

CURRENT DEVELOPMENT AND FUTURE PROSPECTS

FINANCIAL AND LIQUIDITY POSITION

SUBSIDIARIES, JOINT VENTURES, AND ASSOCIATES

DIRECTOR’S REPORT

PARTICULARS

Profit after Tax

Other Comprehensive income

Total Comprehensive income for the year

Profit Carried to the Balance Sheet

STANDALONE

14,840.50

14,840.50

13,106.07

13,132.39

13,132.39

19,419.34

19,419.34

13,851.60

13,869.80

13,851.60

CONSOLIDATED

17,198.14

11,773.53

11,791.73

2,12,117.9711,773.53
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AUDITORS

(i)  Statutory Auditor

M & C ( W
C 1 M 2022

M

40 C M 201

M & C

T
T

T 14
3

(ii) Cost Auditor and Disclosure about Cost Audit

(iii) Secretarial Audit

M & C
C 204

2013 T
T

2

(iv) Internal Auditors

T M & T C
Y

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

T 1 C 2013
C C

3

PARTICULARS OF CONTRACT OR ARRANGEMENTS WITH RELATED PARTIES 

T
2

4
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DEBENTURE

SR.
NO

1

ISINs PARTICULARS
OF
DEBENTURES

ISSUE SIZE
OF
DEBENTURES

FIRST 
TRANCHE
ALLOTMENT
ON
23.07.2019 

THIRD TRANCHE
ALLOTMENT ON
11.02.2021

SECOND
TRANCHE
ALLOTMENT
ON
13.08.2019

2

3

Total

16



RESERVES

DIVIDEND

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTIG THE FINANCIAL POSITION OF THE COMPANY

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNING AND OUTGO

RISK MANAGEMENT POLICY

CSR POLICY

Also, reason for short spending during the year provided hereinbelow:
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BOARD EVALUATION

DEPOSITS

CHANGE IN THE NATURE OF BUSINESS, IF ANY 

SIGNIFICATN AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS

INTERNAL CONTROL SYSTEMS

VIGIL MECHANISM

18



INSURANCE

PARTICULARS OF EMPLOYEES

CHANGES IN SHARE CAPITAL 

GENERAL

MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

A. Results of operations

1.     Income

2.    Expenditure

Amount (Rs. crore)NAME AND ADDRESSOF COMPANY

Total Bank Facilities 1500.00

Ratings Rating Action
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PARTICULARS % TO INCREASE
YEAR ENDED MARCH 31, 2021

% TO INCREASE
YEAR ENDED MARCH 31, 2020

3.    Profit before tax

4.    Profit After tax

B. Financial Condition

1.    Share Capital

NUMBER RS.
MARCH 31, 2021

NUMBER RS.
MARCH 31, 2020

SR.NO March 31, 2021 March 31, 2020NAME AND ADDRESSOF COMPANY
1

2

3

4

10

9,154.39 7,902.20
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7.   Trade Payable

8.  Provision for Tax

9.  Deferred Tax Liability

ACKNOWLEDGEMENTS

By Order of the Board of Directors

Pravinbhai V. Patel 

21



NOMINATION AND REMUNERATION POLICY

PURPOSE

APPLICABILITY 

DEFINITIONS 

“Remuneration”

“Key Managerial Personnel”

“Senior Managerial Personnel”

ROLE OF THE COMMITTEE

•

•

•

•

•

•

•
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•

•

APPOINTMENT CRITERIA AND QUALIFICATIONS

TENURE 

a) Managing Director/Whole-time Director:

b) Independent Director:

EVALUATION
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REMOVAL

RETIREMENT

POLICY FOR REMUNERATION TO DIRECTORS/KMP/SENIOR MANAGEMENT PERSONNEL

24



MEMBERSHIP 

CHAIRPERSON 

NRC MEETINGS

COMMITTEE MEMBERS’ INTERESTS 

VOTING 

NOMINATION DUTIES 

REMUNERATION DUTIES 
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DEVIATIONS FROM THIS POLICY 

IMPLEMENTATION

•

•

POLICY REVIEW

DISCLOSURE
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SECRETARIAL AUDIT REPORT

Patel Infrastructure Limited,

PATEL INFRASTRUCTURE LIMITED
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For, SUNIL MULCHANDANI AND ASSOCIATES

SUNIL A. MULCHANDANI

28



 

Statement containing salient features of the financial statement of subsidiaries/associate

SR
NO.

1

2

3

4

10

11

12

13

14

NAME OF THE
SUBSIDIARY 

PATEL
HIGHWAY

MANAGEMENT
PRIVATE LIMITE

”PHMPL”

BRIDGE
NIRMAN
PRIVATE
LIMITED
”PBNPL”

PATEL
HOSPITALITY

PRIVATE
LIMITED
”PHPL” 

PATEL
CHOLOPURAM

HIGHWAY
PRIVATE
LIMITED 

“PCTHPL”

CHOLOPURAM 
HIGHWAY

PRIVATE 
LIMITED” 
PSCHPL”

PATEL

JHALAWAR 
HIGHWAY 

PRIVATE
LIMITED

“PDJHPL”

PATEL
VADODARA

EXPRESSWAY 
PRIVATE
LIMITED 

“PVKEPL”

* Notes: (i) Patel Bridge Nirman Private Limited (the Company) is JV of Patel Infrastructure Limited “PIL”, Wherein PIL along with its 
Subsidiary Patel Highway Management Private Limited, holding 74% share capital of the Company.

**(ii) Patel Sethiyahopu-Cholopuram Highway Private Limited (the Company)  is Subsidiary of Patel Infrastructure Limited ”PIL”, Wherein 
PIL alongwith its Subsidiary Patel Highway Management Private Limited, holding entire share capital of the Company.
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By Order of the Board of Directors

Pravinbhai V. Patel 

1
2

"NAME OF ASSOCIATES/JOINT VENTURES" NILSR.NO
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THE RELATED PARTY
AND NATURE OF
RELATIONSHIP"

"NATURE OF
CONTRACTS/

ARRANGEMENTS/
TRANSACTIONS"

"DURATION OF
THE CONTRACTS/
ARRANGEMENTS/

TRANSACTIONS"

"SALIENT TERMS OF
THE CONTRACTS OR
ARRANGEMENTS OR

TRANSACTIONS
INCLUDING THE
VALUE, IF ANY"

AMOUNT
RS. IN LACS

31



Note: - All the transaction which are approved and exempted has been covered in the details of contracts or arrangements or transactions 
at Arm’s length basis. 

By Order of the Board of Directors

Pravinbhai V. Patel 
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Corporate Social Responsibility Philosophy: 

Policy Objective: 

CSR Committee 

Role of the Committee: 

Implementation of CSR Activities 

ANNUAL REPORT ON CSR ACTIVITIES 
FOR FINANCIAL YEAR ENDED 31ST MARCH, 2021

33



Total Expenditure

APPROVED BY THE BOARD ARE DISCLOSED ON THE WEBSITE OF THE COMPANY

OFF FOR THE FINANCIAL YEAR, IF ANY,

TOTAL AMOUNT SPENT
FOR THE FINANCIAL

SL.
NO

NAME
OF THE
PROJECT

ITEM FROM
THE LIST OF
ACTIVITIES IN
SCHEDULE VII
TO THE ACT

LOCAL
AREA
(YES / NO)

PROJECT
DURATION

AMOUNT
ALLOCATED
FOR THE
PROJECT
(IN RS.)

AMOUNT
SPENT IN
THE CURRENT
F.Y. (IN RS)

AMOUNT
TRANSFERRED
TO UNSPENT
CSR ACCOUNT
FOR THE PROJECT
AS PER SECTION
135(6) (IN RS)

MODE OF
IMPLEMENTATION
- DIRECT (YES/NO)

AMOUNT UNSPENT
TOTAL AMOUNT TRANSFERRED
TO UNSPENTCSR ACCOUNT AS

AMOUNT TRANSFERRED TO ANY FUND
SPECIFIED UNDER SCHEDULE VII AS PER

PARTICULAR AMOUNT
IN LACS.

SL. No.

FINANCIAL YEAR
FROM PRECEDING FINANCIAL YEARS

AMOUNT REQUIRED TO BE SET OFF
FOR THE FINANCIAL YEAR, IF ANY

SL. No.

Amount.

NIL NIL

Date of transfer Amount. Date of transferName of the Fund

LOCATION OF
THE PROJECT
STATE DISTRICT

MODE OF
IMPLEMENTATION
– THROUGH
IMPLEMENTING
AGENCY

CSR
REGISTRATION
NUMBER

NAME

NAME OF DIRECTOR DESIGNATION /
NATURE OF

DIRECTORSHIP

NUMBER OF MEETINGS
OF CSR COMMITTEE

HELD DURING THE YEAR

NUMBER OF MEETINGS
OF CSR COMMITTEE

ATTENDED DURING
THE YEAR

SL.
No.

1

2

3

2

2

2

2

2

2
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Total Expenditure

SL.
NO

NAME
OF THE
PROJECT

ITEM FROM
THE LIST OF
ACTIVITIES
IN SCHEDULE
VII TO THE ACT

LOCAL
AREA
(YES / NO)

AMOUNT
SPENT FOR THE
PROJECT 

MODE OF
IMPLEMENTATION
- DIRECT (YES/NO)STATE

LOCATION OF
THE PROJECT

DISTRICT

MODE OF IMPLEMENTATION
– THROUGH IMPLEMENTING AGENCY

CSR REGISTRATION
NUMBER

NAME

1

2

3

4

PARTICULAR
AMOUNT
IN LACS.

SL
 No.

PRECEDING
FINANCIAL
YEAR.

AMOUNT TRANSFERRED
TO UNSPENT CSR
ACCOUNT UNDER

AMOUNT SPENT
IN THE REPORTING
FINANCIAL YEAR

AMOUNT REMAINING TO
BE SPENT IN SUCCEEDING
FINANCIAL YEARS

AMOUNT TRANSFERRED TO
ANY FUND SPECIFIED UNDER
SCHEDULE VII AS PER SECTION

NAME
OF THE
FUND

AMOUNT DATE OF
TRANSFER

SL
 No.

PROJECT
ID.

NAME OF
THE
PROJECT

FINANCIAL
YEAR IN WHICH
THE PROJECT
WAS
COMMENCED.

PROJECT
DURATION.

TOTAL
AMOUNT
ALLOCATED
FOR THE
PROJECT 

AMOUNT
SPENT ON THE
PROJECT IN
THE REPORTING
FINANCIAL

CUMULATIVE
AMOUNT SPENT
AT THE END OF
REPORTING
FINANCIAL

STATUS OF
THE PROJECT

/ONGOING.

SL
 No.

35



Total Expenditure

NIL
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Form No. MGT 9

EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31/03/2021

U45201GJ2004PLC043955

PATEL INFRASTRUCTURE LIMITED

v. Address of the Registered office & contact details
"PATEL HOUSE", BESIDE PRAKRUTI RESORT, CHHANI ROAD, CHHANI. 

VADODARA

INDIA

ho@patelinfra.com
patelinfra.com

        vii
BIGSHARE SERVICES PRIVATE LIMITED 

1st Floor, Bharat Tin Works Building, Opp. Vasant Oasis, Makwana Road, Marol, Andheri East  
Mumbai 

Maharashtra 
400 072  

022 62638200
022 62638299 

rajeshm@bigshareonline.com 

1

NAME AND DESCRIPTION
OF MAIN PRODUCTS /SERVICES

NIC CODE OF THE
PRODUCT / SERVICE

%  TO TOTAL TURNOVER
OF THE COMPANY

SI.
NO.

1

NAME AND ADDRESS
OF COMPANY CIN/GLN

"HOLDING/
SUBSIDIARY/
ASSOCIATE"

% OF 
SHARES 
HELD

APPLICABLE
SECTION

SI.
NO.

2

3

37



4

CATEGORY OF
SHAREHOLDERS

A. Promoters

Total
shareholding

42,120,000 42,120,000 92.36 - 42,120,000 - -

NO. OF SHARES HELD AT THE BEGINNING OF THE
YEAR

DEMAT PHYSICAL TOTAL

B. Public
Shareholding

% OF TOTAL
SHARES

DEMAT PHYSICAL TOTAL % OF TOTAL
SHARES

NO. OF SHARES HELD AT THE BEGINNING OF THE
YEAR

%
CHANGE

DURING
THE

YEAR

42,120,000 92.36 
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CATEGORY OF
SHAREHOLDERS

2. Non-Institutions

a) Bodies Corp.

b) Individuals

 

c) Others (specify)

B. Total Public
    Shareholding

C. Shares held
    by Custodian
   for GDRs & ADRs

Grand Total

DEMAT

3,480,000

3,480,000

45,600,000

- 

-

-

-

PHYSICAL

 45,600,000

3,480,000

3,480,000

-

TOTAL

100

7.64

7.64

-

% OF TOTAL
SHARES

NO. OF SHARES HELD AT THE BEGINNING OF THE
YEAR

 45,600,000

3,480,000

3,480,000

-

DEMAT PHYSICAL

 45,600,000

3,480,000

3,480,000

-

TOTAL

100

7.64

7.64

-

% OF TOTAL
SHARES

NO. OF SHARES HELD AT THE BEGINNING OF THE
YEAR

%
CHANGE

DURING
THE

YEAR

SHAREHOLDER’S
NAME

SI
NO.

1

2

3

4

Total

NO. OF
SHARES

4,21,20,000 

NO. OF
SHARES

4,21,20,00092.36%

% OF 
TOTAL 

SHARES 
OF THE 

COMPANY

92.36%

% OF 
TOTAL 

SHARES 
OF THE 

COMPANY

% OF 
SHARES 

PLEDGED/ 
ENCUMBE

RED TO 
TOTAL 

SHARES

26.00%26.00%

%OF 
SHARES 

PLEDGED/ 
ENCUMBE

RED TO 
TOTAL 

SHARES

0%

% 
CHANGE 

IN SHARE 
HOLDING 

DURING 
THE YEAR

SHAREHOLDING AT THE BEGINNING
OF THE YEAR

SHAREHOLDING AT THE
END OF THE YEAR

39



SI
NO.

 1.

2.

3.

4.

5.

NAME OF SHAREHOLDER

Pravinbhai Vithalbhai Patel

Arvind Vithalbhai Patel

Dineshhbhai Prajibhai Vaviya

Madhubhai Prajibhai Vaviya

Sureshbhai Prajibhai Vaviya

NO. OF
SHARES

% OF 
TOTAL 

SHARES 
OF THE 

COMPANY

SHAREHOLDING AT THE 
BEGINNING OF THE YEAR

NO. OF
SHARES

% OF 
TOTAL 

SHARES 
OF THE 

COMPANY

CUMULATIVE SHAREHOLDING
DURING THE YEAR

SI
NO.

  1.

 

 

 

 2.

NAME OF SHAREHOLDER

Smitaben Pravinbhai Patel

Kaminiben Arvindbhai Patel

NO. OF
SHARES

% OF 
TOTAL 

SHARES 
OF THE 

COMPANY

SHAREHOLDING AT THE
BEGINNING OF THE YEAR

NO. OF
SHARES

% OF 
TOTAL 

SHARES 
OF THE 

COMPANY

CUMULATIVE SHAREHOLDING
DURING THE YEAR
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SI
NO.

 1.

2.

3.

4.

5.

 6.

7.

FOR EACH OF THE
DIRECTORS AND KMP

NO. OF
SHARES

% OF 
TOTAL 

SHARES 
OF THE 

COMPANY

SHAREHOLDING AT THE
BEGINNING OF THE YEAR

NO. OF
SHARES

% OF 
TOTAL 

SHARES 
OF THE 

COMPANY

CUMULATIVE SHAREHOLDING
DURING THE YEAR

*Note: Mr. Prahlad Rai Mundra has appointed for the post of CFO w.e.f 07/12/2020 by the Company.

INDEBTEDNESS AT THE BEGINNING
OF THE FINANCIAL YEAR

Total (i+ii+iii)

Change in Indebtedness
during the financial year

* Addition

* Reduction

SECURED LOANS
EXCLUDING DEPOSITS

36,100.72

Secured Loans
excluding deposits

UNSECURED LOANS

2,696.56

Unsecured
Loans

DEPOSITS

-

Deposits

TOTAL INDEBTEDNESS

38,797.28

Total
indebtedness
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INDEBTEDNESS AT THE BEGINNING
OF THE FINANCIAL YEAR

Net Change

Indebtedness at the end of the
financial year

Total (i+ii+iii)

SECURED LOANS
EXCLUDING DEPOSITS

Secured Loans
excluding deposits

UNSECURED LOANS

Unsecured
Loans

DEPOSITS

-

Deposits

TOTAL INDEBTEDNESS

Total
indebtedness

Sl
NO

PARTICULARS OF
REMUNERATION

1

2

3

4

NAME OF MD/WTD/ MANAGER
PRAVINBHAI

PATEL

_

_

_

ARVIND 
PATEL

_

_

_

DINESHBHAI
VAVIYA

_

_

_

1695.83

MADHUBHAI
VAVIYA

_

_

_

SURESHBHAI
VAVIYA

_

_

_

TOTAL
AMOUNT

744.48

744.48

_

_

_

744.48

Independent Directors1

Sl
NO

PARTICULARS OF
REMUNERATION

NAME OF DIRECTORS TOTAL
AMOUNTA B C D E
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Other Non-Executive
Directors

2

Sl
NO

PARTICULARS OF
REMUNERATION

1

2

3

4

KEY MANAGERIAL PERSONNEL

CEO ASWINI KUMAR
SAHU COMPANY

SECRETARY

SANDEEP SAHNI PRAHLAD RAY
MUNDRA

TOTAL
AMOUNT

71.89

71.89

_

_

_

71.89

By Order of the Board of Directors

Pravinbhai V. Patel 

Sl
NO

PARTICULARS OF
REMUNERATION

NAME OF DIRECTORS TOTAL
AMOUNTA B C D E
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INDEPENDENT AUDITOR’S REPORT

THE MEMBERS OF PATEL INFRASTRUCTURE LIMITED

Report on the audit of the Standalone Ind AS Financial Statements 

Opinion

BASIS FOR OPINION 

EMPHASIS OF MATTER

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR’S REPORT THEREON

RESPONSIBILITY OF MANAGEMENT FOR STANDALONE IND AS FINANCIAL STATEMENTS 

44



AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE STANDALONE IND AS FINANCIAL STATEMENTS 

•

•

•

•

•
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OTHER MATTERS

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

For, Surana Maloo & Co.

Per, Vidhan Surana 
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TO THE INDEPENDENT AUDITORS’ REPORT
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01

02

NAME OF THE STATUTES.No PERIOD TO WHICH THE AMOUNTS RELATES AMOUNT

* *Amount under dispute represents Rs. 569.93 lakhs disclosed as refund receivable and Rs. 661.61 lakhs disclosed as MAT Credit 
Receivable 

NAME OF THE
STATUTE

AMOUNT
DEMANDED

PERIOD TO WHICH THE
AMOUNT RELATES

FOURM WHERE THE
DISPUTE IS PENDING

AMOUNT UNDER
DISPUTE DEPOSITED
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For, Surana Maloo & Co.

Per, Vidhan Surana 
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ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE IND AS FINANCIAL STATEMENTS OF PATEL INFRASTRUCTURE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

AUDITORS’ RESPONSIBILITY

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING
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OPINION

For, Surana Maloo & Co.

Per, Vidhan Surana 
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BALANCE SHEET PATEL INFRASTRUCTURE LIMITED

Note No.PARTICULARS As at March 31, 2021
I. ASSETS

Total Non-current Assets

Total Current assets   
              Total Assets   
II.      EQUITY AND LIABILITIES   
1   Equity

        Total Equity
2  Liabilities
      Non-current liabilities

           Total Non-current liabilities   
3   Current liabilities

Total Current liabilities
Total Liabilities   

              Total Equity and Liabilities   

10

11
12
12
13
14

20

21

22

23
24

97,401.43
181,768.07

29,730.32

84,606.10
114,336.42
181,768.07

As at March 31, 2020

69,996.29

104,393.66
174,389.95

54,132.07

38,813.61

81,444.27
120,257.88
174,389.95

For, Surana Maloo & Co. For and Behalf of the Board of Directors
Patel Infrastructure Limited

Per, Vidhan Surana Pravinbhai V. Patel Arvind V. Patel

Prahalad Ray Mundra
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Per, Vidhan Surana 

PROFIT AND LOSS STATEMENT PATEL INFRASTRUCTURE LIMITED

Note No.PARTICULARS
For the year ended

March 31, 2021
I. REVENUE

Total Income

II.      EXPENSES

        Total Expenses

III.     PROFIT BEFORE EXCEPTIONAL ITEM AND TAX

IV.      PROFIT BEFORE TAX

VI.    PROFIT AFTER TAX
Other comprehensive income

VIII.     TOTAL COMPREHENSIVE INCOME FOR THE YEAR

30
31

32

183,987.85

169,147.35

14,840.50

14,840.50

13,106.07

13,132.39

10

For the year ended
March 31, 2020

204,558.35

185,139.01

19,419.34

19,419.34

13,851.60

13,869.80

10

For, Surana Maloo & Co. For and Behalf of the Board of Directors
Patel Infrastructure Limited

Pravinbhai V. Patel Arvind V. Patel

Prahalad Ray Mundra
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CASH FLOW STATEMENT PATEL INFRASTRUCTURE LIMITED

PARTICULARS
For the year ended

March 31, 2021
A. CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax
Adjustment for:

           OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

           Adjustment For Working Capital Changes:

           CASH GENERATED FROM OPERATIONS

           NET CASH FROM OPERATING ACTIVITIES

NET CASH USED IN INVESTING ACTIVITIES

NET CASH GENERATED FROM/ (USED IN) FINANCING ACTIVITIES

           NET INCREASE/ (DECREASE)  IN CASH AND CASH EQUIVALENTS

           OPENING BALANCE- CASH AND CASH EQUIVALENT
           CLOSING BALANCE- CASH AND CASH EQUIVALENT

33,579.72

30,960.93

(16,680.96)

(13,239.29)

1,040.68

318.90
1,359.58

For the year ended
March 31, 2020

37,157.01

33,137.79

(21,347.31)

(11,714.29)

76.19

242.71
318.90
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Per, Vidhan Surana 

CASH FLOW STATEMENT PATEL INFRASTRUCTURE LIMITED

PARTICULARS
For the year ended

March 31, 2021

    

1359.58

For the year ended
March 31, 2020

318.90

For, Surana Maloo & Co. For and Behalf of the Board of Directors
Patel Infrastructure Limited

Pravinbhai V. Patel Arvind V. Patel

Prahalad Ray Mundra 
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Per, Vidhan Surana 

STATEMENT OF CHANGES IN EQUITY PATEL INFRASTRUCTURE LIMITED

PARTICULARS NO. OF SHARES

Changes in equity share capital during the year 2019-20

Balance as at March 31, 2020

Balance as at March 31, 2021

45,600,000 4,560.00

4,560.00

AMOUNT

PARTICULARS
Balance as at April 1, 2019

Balance at the end of the year March 31, 2020

Balance as at April 1, 2020

Balance at the end of the year March 31, 2021

47,617.63

60,123.70

(28.00) 1,400.00

-

-

2,000.00
 

582.44

-

-
-

749.63

RESERVES AND SURPLUS

RETAINED
EARNINGS

OTHER
COMPREHENSIVE

REMEASUREMENT
OF DEFINED

BENEFIT PLANS

DEBENTURE
REDEMPTION

RESERVE

49,572.07

62871.65

OTHER
EQUITY

OCD TOTAL

For, Surana Maloo & Co. For and Behalf of the Board of Directors
Patel Infrastructure Limited

Pravinbhai V. Patel Arvind V. Patel

Prahalad Ray Mundra
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NOTES TO STANDALONE
FINANCIAL STATEMENTS

PATEL INFRASTRUCTURE LIMITED

CORPORATE INFORMATION

a. Basis of Preparation:

         b.    Functional and Presentation Currency

a. Current/Non current Classification:
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         b.    Key Sources of estimation uncertainties

• Property, Plant and Equipment and Intangible Assets

• Fair value measurement of financial instruments

• Defined benefit plans

• Current / Deferred Tax Expense

• Revenue Recognition based on Percentage of Completion

• Provision for estimated losses on construction contracts

a. Property, Plant and Equipment
• Recognition and Measurement
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         b.    Key Sources of estimation uncertainties

• Property, Plant and Equipment and Intangible Assets

• Fair value measurement of financial instruments

• Defined benefit plans

• Current / Deferred Tax Expense

• Revenue Recognition based on Percentage of Completion

• Provision for estimated losses on construction contracts

a. Property, Plant and Equipment
• Recognition and Measurement

• Depreciation

• Derecognition

         b.     Intangible Assets 

• Recognition and Measurement

• Amortization

• Derecognition

         c.     Impairment of Tangible and Intangible Assets

ASSET CLASS ESTIMATED USEFUL LIFE

Plant & Machineries 

Office Equipment
Furniture & Fixtures
Vehicles
Computers & Peripherals

5 years
10 years

ASSET CLASS ESTIMATED USEFUL LIFE

Software application

59



d.     Inventories

e.    Foreign Currency Transactions

g.    Revenue Recognition

• Service income
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• Sale of Goods

• Other Income

h.    Contract Balances

Contract assets

Trade receivables

Contract liabilities

i. Employee Benefits

• Defined benefit plans 

61



• Defined Contribution plan

• Compensated Absences

• Short Term Employee Benefits

j.      Income Tax

• Current Tax

• Deferred Tax
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k.     Segment Reporting

I. Provisions Contingent Liabilities & Contingent Assets

m.    Financial instruments

• Financial Assets

                i.  Initial recognition and measurement of financial assets

 ii. Subsequent measurement of financial assets
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• Financial assets at amortized cost: 

• Financial assets at fair value through other comprehensive income:

• Financial assets at fair value through profit or loss:

• Equity Investment in Subsidiaries and Associates

• Investments in Equity Instruments

• Financial assets at fair value through profit or loss

iii.   De-recognition of financial assets

        iv.   Impairment of financial assets

                Financial Liabilities

i.   Initial recognition and measurement of financial liabilities
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        ii.    Subsequent measurement of financial liabilities

• Financial liabilities at fair value through profit or loss

•

• Compound Financial Instrument

    iii. Derecognition of financial liabilities

Offsetting of financial instruments

n.     Lease

         Company as a lessee
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i.    Right-of-use assets 

         ii.   Lease liabilities 

                Company as a lessor 

o.     Fair Value Measurement

•
•
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•
•

•

•
•
•

p.    Cash and Cash Equivalents

q.     Earnings per share

r.      Interest in Joint Arrangements

In case of Joint Operation
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JOINT OPERATION DATE OF FORMATION CONTROLLING SHARE

PIPL KCL JV

Sadbhav PIPL JV

Kalthia Engineering & Construction
Limited Patel Infrastructure Private
Limited Joint Venture

17.09.2013

21.07.2015

09.03.2015

51

49

30
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NOTES TO STANDALONE
FINANCIAL STATEMENT

PATEL INFRASTRUCTURE LIMITED

PARTICULARS
Balance as at April 01, 2019

Additions:

Balance as at March 31, 2020
Balance as at April 01, 2020

Balance as at March 31, 2021

AMOUNT

267.74

290.76

PARTICULARS
Balance as at April 01, 2019

Balance at March 31, 2020
Balance as at April 01, 2020

Balance at March 31, 2021
Carrying amounts (net) as at March 31, 2020
Carrying amounts (net) as at March 31, 2021

AMOUNT

152.30
66.11

Transition to Ind AS 116, Leases
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PARTICULARS

PARTICULARS

Leases as lessee

PARTICULARS
Balance as at April 1, 2019

Balance as at March 31, 2020
Balance as at April 1, 2020

Balance as at March 31, 2021

AMOUNT

172.48

71.06

PARTICULARS AS AT MARCH 31, 2021 AS AT MARCH 31, 2020

Bifurcation of Lease Liabilties:

PARTICULARS

Total 253.62264.69

Amounts recognised in the Standalone Statement of Profit and Loss

Disclosure of Operating Leases under Ind AS 17

FOR THE YEAR ENDED 
MARCH 31, 2021

FOR THE YEAR ENDED 
MARCH 31, 2020
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NOTES TO STANDALONE
FINANCIAL STATEMENT

PATEL INFRASTRUCTURE LIMITED

PARTICULARS As at March 31, 2021 As at March 31, 2020

Other Equity (Refer Note 6.1)

Investment in equity instruments
Quoted

Unquoted

Investments in Bonds

Total 50,118.85 36,119.66
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NAME OF INVESTEE

% OF PROPORTION OF ECONOMIC INTEREST

100

100
100
100
100
100

30

100

100
100
100
100
100

30

AS AT  MARCH 31, 2021 AS AT MARCH 31, 2020

PARTICULARS

Aggregate book value of un-quoted non-current investments

AS AT MARCH 31, 2021

50,113.96

AS AT MARCH 31, 2020

36,117.27

PARTICULARS

Total

AS AT MARCH 31, 2021

1,497.05

AS AT MARCH 31, 2020

1,237.73
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PARTICULARS

Total 1087.61 556.27

AS AT MARCH 31, 2021 AS AT MARCH 31, 2020

PARTICULARS

Total 11,774.62 11,626.26

AS AT MARCH 31, 2021 AS AT MARCH 31, 2020

PARTICULARS
Deferred Tax Liabilities

Less: Deferred Tax Assets

Net Deferred Tax Liabilities

AS AT MARCH 31, 2021

3,370.47

AS AT MARCH 31, 2020

PARTICULARS

Total

AS AT MARCH 31, 2021

41,201.17

40,049.83

AS AT MARCH 31, 2020

38,932.23

37,879.91
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PARTICULARS

Total

AS AT MARCH 31, 2021

17,054.6

AS AT MARCH 31, 2020

24,024.73

PARTICULARS
(A) Cash and Cash Equivalents

Total (A)

(B) Bank balances other than Cash and Cash equivalents

Total (B)
Total (A+B)

AS AT MARCH 31, 2021

1,359.58

7,794.81
9,154.39

AS AT MARCH 31, 2020

318.90

7,583.30
7,902.20

PARTICULARS

Total Receivables

AS AT MARCH 31, 2021

41,201.17

AS AT MARCH 31, 2020

38,932.23

Ageing of Receivables

PARTICULARS AS AT MARCH 31, 2021

1,151.34

AS AT MARCH 31, 2020

1,052.32
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PARTICULARS

Current tax assets (Net)

AS AT MARCH 31, 2021

4,518.97

AS AT MARCH 31, 2020

3,953.74

PARTICULARS

Total

AS AT MARCH 31, 2021

14,849.02

AS AT MARCH 31, 2020

19,006.82

PARTICULARS
Authorised: 

Issued, Subscribed & fully Paid up :

Total

AS AT MARCH 31, 2021

4,560.00

AS AT MARCH 31, 2020

4,560.00

PARTICULARS

Equity Shares at the end of the year

AS AT MARCH 31, 2021

4,56,00,000

AS AT MARCH 31, 2020

4,56,00,000

c) Rights of Shareholders

PARTICULARS AS AT MARCH 31, 2021

0 0

AS AT MARCH 31, 2020

e) Aggregate number of shares issued as bonus issue during the period of five years immediately preceding the 
reporting date.
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PARTICULARS
Retained earnings - Surplus of Profit and Loss

Balance at the end of the year

Other Comprehensive Income - Remeasurement of Defined Benefit Plans

Balance at the end of the year

Debenture Redemption Reserve

Balance at the end of the year

Equity Component of Compound Financial Instruments 

Balance at the end of the year

Total Other Equity

AS AT MARCH 31, 2021

749.63

62,871.65

AS AT MARCH 31, 2020

582.44

49,572.07

PARTICULARS
(A) Senior, Secured, Unlisted 14% Redeemable Non Convertible
Debenture - Series IA 

Balance at the end of the year

(B) Senior, Secured, Unlisted 14.5% Redeemable Non Convertible Debenture
-Series IB

Balance at the end of the year

AS AT MARCH 31, 2021 AS AT MARCH 31, 2020

(C) Senior, Secured, Unlisted 8% Optionally Convertible Debenture 

Balance at the end of the year

Debenture Redemption Reserve :

7,481.35

4,250.37

15,098.23

_

5,171.46

2,917.56

18727.42
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PATEL INFRASTRUCTURE LIMITED

LENDER
REPAYMENT / MODIFICATION

OF TERMS
SR.
NO.
1

2

3

4

10

11

12

13

14

NOTES TO STANDALONE
FINANCIAL STATEMENT 

LENDER
REPAYMENT / MODIFICATION

OF TERMS
SR.
NO.
1

2

3

4

10

11

12

13

14

NATURE
OF

FACILITY
SANCTION

AMOUNT

AMOUNT
OUTSTANDING

AS ON 31ST
MARCH, 2021

7878



PARTICULARS TOTAL

AS AT MARCH 31, 2021

CURRENT
SR.
NO.

PARTICULARS TOTAL

AS AT MARCH 31, 2020

CURRENT
SR.
NO.

Security:
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Repayment Terms:

A  Redemption of Series IA and Series IB

SERIAL NO

1

2

3

4

SERIAL NO

1

2

3

4
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b)  SERIES IB DEBENTURES 
SERIAL NO

1

2

3

4

B  Redemption of OCD

B.1  Redemption Schedule of OCD

SERIAL NO

1

2

PARTICULARS

Closing transaction cost for Series IB

AS AT MARCH 31, 2021

18.65

AS AT MARCH 31, 2020

78.54

Note 18.3 Movement in transaction cost

PARTICULARS

Total

AS AT MARCH 31, 2021 AS AT MARCH 31, 2020
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PARTICULARS

Total

AS AT MARCH 31, 2021

786.74

AS AT MARCH 31, 2020

675.84

PARTICULARS

Total

AS AT MARCH 31, 2021

3,500.60

AS AT MARCH 31, 2020

11,987.97

PARTICULARS

Total

AS AT MARCH 31, 2021

11,747.48

AS AT MARCH 31, 2020

13,017.38
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PARTICULARS

Total

AS AT MARCH 31, 2021

11,725.63

AS AT MARCH 31, 2020

13,469.26

PARTICULARS
Sale of Services

Other Operating Revenue

Total

FOR THE YEAR ENDED
MARCH 31, 2021

179,601.63

FOR THE YEAR ENDED
MARCH 31, 2020

202,664.62

PARTICULARS

Total

AS AT MARCH 31, 2021

13,095.26

21,426.68

AS AT MARCH 31, 2020

4,380.05

19,133.53

PARTICULARS

Closing transaction cost as per Ind AS 109 for Series IA

AS AT MARCH 31, 2021

29.84

AS AT MARCH 31, 2020

68.84

PARTICULARS

Total

AS AT MARCH 31, 2021

239.31

AS AT MARCH 31, 2020

220.91
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PARTICULARS

Total

FOR THE YEAR ENDED
MARCH 31, 2021

9,371.37 11,205.37

FOR THE YEAR ENDED
MARCH 31, 2020

PARTICULARS
(A) Income on Financial Assets carried at Amortised Cost

(B) Other Non-operating Income

Total

FOR THE YEAR ENDED
MARCH 31, 2021

4,386.22 1893.73

FOR THE YEAR ENDED
MARCH 31, 2020

PARTICULARS
Consumption of Construction Material

Other Construction Expenses

Total

FOR THE YEAR ENDED
MARCH 31, 2021

65,433.33

143,481.15 155,963.27

FOR THE YEAR ENDED
MARCH 31, 2020
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PARTICULARS

Total

FOR THE YEAR ENDED
MARCH 31, 2021

8,435.24 9,528.25

FOR THE YEAR ENDED
MARCH 31, 2020

PARTICULARS

Total

FOR THE YEAR ENDED
MARCH 31, 2021

3,651.20 4,235.31

FOR THE YEAR ENDED
MARCH 31, 2020
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PATEL INFRASTRUCTURE LIMITEDNOTES TO STANDALONE
FINANCIAL STATEMENT 

PARTICULARS

Adjustments

FOR THE YEAR ENDED
MARCH 31, 2021

167,335.27

FOR THE YEAR ENDED
MARCH 31, 2020

188,431.03

PARTICULARS
Receivables:

Contract Assets (Unbilled revenue- Current):

Balance at the end of the year 

Contract Liabilities:
Advance from Customer 

FOR THE YEAR ENDED
MARCH 31, 2021

11,053.19

FOR THE YEAR ENDED
MARCH 31, 2020

12,170.44

contracted price:

(b) Contract Balances:

PARTICULARS
Opening contracted price of orders

Closing contracted price of orders

Balance revenue to be recognised in future

FOR THE YEAR ENDED
MARCH 31, 2021

9,53,473.96

3,21,004.67

9,39,293.57

5,27,787.45

FOR THE YEAR ENDED
MARCH 31, 2020
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PATEL INFRASTRUCTURE LIMITEDNOTES TO STANDALONE
FINANCIAL STATEMENT 

PARTICULARS 31/3/21 31/3/20
FOR THE YEAR ENDED 

PARTICULARS 31/3/21 31/3/20
FOR THE YEAR ENDED 
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PARTICULARS 31/3/21 31/3/20
FOR THE YEAR ENDED 

PARTICULARS 31/3/21 31/3/20
FOR THE YEAR ENDED 
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PARTICULARS
FOR THE YEAR ENDED 

Investments in Equity Instrument
Made during the year

Closing Balance of Investment

Investments (Other Equity)
Made during the year

Taken back during the year

Converted into equity during the year

Closing balance of Investments (Other Equity)

Corporate Guarantees Given during the year

Corporate Guarantees released during the year

Outstanding Corporate Guarantees at the end of year

31/3/21 31/3/20
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PARTICULARS
FOR THE YEAR ENDED 

Bank Guarantees given during the year

Bank Guarantees released during the year

Outstanding Bank Guarantees at the end of year

Mobilisation Advance Received during the year

Mobilisation Advance Repaid during the year

Closing Balance of Mobilisation Advance

COS Advance Received during the year

COS Advance Repaid during the year

Closing Balance of COS Advance

31/3/21 31/3/20
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PARTICULARS
FOR THE YEAR ENDED 

Trade Receivables

Trade Payable

Loan Given During the year

Loan Received Back During the Year

Closing Balance of Loan Given

31/3/21 31/3/20

PARTICULARS
FOR THE YEAR ENDED 

Security deposit Retained During the year

Security deposit Released During the year

Closing Balance of Security Deposit

Sub Contracting Income

Sub Contracting Expense

31/3/21 31/3/20
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PARTICULARS
FOR THE YEAR ENDED 

Interest Expenses on Mobilisation Advance 

Interest Income on Mobilisation Advance 

31/3/21 31/3/20

PARTICULARS
FOR THE YEAR ENDED 

Dividend Received during the year
31/3/21 31/3/20

PARTICULARS
FOR THE YEAR ENDED 

Loans received from Key management personnel

Loans Repaid during the year

Closing Balances of Loans

31/3/21 31/3/20

PARTICULARS
FOR THE YEAR ENDED 

Remuneration

Bonus

31/3/21 31/3/20
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PARTICULARS
FOR THE YEAR ENDED 

Interest Expense
31/3/21 31/3/20

PARTICULARS
FOR THE YEAR ENDED 

Salary Payable

Bonus Payable

Defined Benefit Obligation payable:

31/3/21 31/3/20

PARTICULARS
FOR THE YEAR ENDED 

Loans received from Key management personnel

Loans Repaid during the year

31/3/21 31/3/20

95



PARTICULARS
FOR THE YEAR ENDED 

Closing Balances of Loan Received
31/3/21 31/3/20

PARTICULARS
FOR THE YEAR ENDED 

Salary

Interest

31/3/21 31/3/20

PARTICULARS
FOR THE YEAR ENDED 

Defined Benefit Obligation payable:

31/3/21 31/3/20

PARTICULARS
FOR THE YEAR ENDED 

Salary
31/3/21 31/3/20
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PARTICULARS
FOR THE YEAR ENDED 

Trade Payable

Closing Balance of Security Deposit

Advances given during the year

Closing balance of Advances given

Material Sales Income

Other Misc Income

Subcontracting Expenses

Trade Receivable

Retention Money Payable

31/3/21 31/3/20

Influence

PARTICULARS
FOR THE YEAR ENDED 

Withheld Payable

Donation

31/3/21 31/3/20
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PATEL INFRASTRUCTURE LIMITEDNOTES TO STANDALONE
FINANCIAL STATEMENT 

Fair Value Measurement 

PARTICULARS

AMOUNT AS AT MARCH 31, 2021

Financial Assets

Total

Financial liabilities

  

Total

FAIR VALUE
THROUGH

PROFIT & LOSS

FAIR VALUE THROUGH
OTHER COMPREHENSIVE

INCOME
AMORTISED

COST TOTAL

4.89 1,17,869.83

94,713.66 94,642.60

CATEGORIES OF FINANCIAL INSTRUMENTS

PARTICULARS

AMOUNT AS AT MARCH 31, 2020

Financial Assets

Total

Financial liabilities

  

Total

FAIR VALUE
THROUGH

PROFIT & LOSS

FAIR VALUE THROUGH
OTHER COMPREHENSIVE

INCOME
AMORTISED

COST TOTAL

2.39 107,161.84

90,223.16

107,164.23

90,050.68

PARTICULARS
FAIR VALUE MEASUREMENT AS AT MARCH 31, 2021

LEVEL 1 LEVEL 1 LEVEL 1
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Valuation technique used to determine fair value:

PARTICULARS
FAIR VALUE MEASUREMENT AS AT MARCH 31, 2021

LEVEL 1 LEVEL 1 LEVEL 1

JOINT OPERATION AS AT MARCH 31, 2021 AS AT MARCH 31, 2020

Net Debt 31,111.23 35,805.95
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1. Market Risk  

1.1    Interest Rate Risk

1.2    Foreign Currency Risk

1.3   Commodity Risk

PARTICULARS AS AT MARCH 31, 2021 AS AT MARCH 31, 2020

Financial Liabilities:

Financial Assets:

PARTICULARS AS AT MARCH 31, 2021 AS AT MARCH 31, 2020
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2      Credit Risk     

    

3      Liquidity Risk

PARTICULARS AS AT MARCH 31, 2021 AS AT MARCH 31, 2020PRICE VARIATION

PARTICULARS WITHIN 1 YEAR MORE THAN 5 YEAR CARRYING AMOUNT

As at March 31, 2020

As at March 31, 2021

2 TO 5 YEAR
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PATEL INFRASTRUCTURE LIMITEDNOTES TO STANDALONE
FINANCIAL STATEMENT 

A. Defined Contribution Plan

B.    Defined Benefit Plan:
        Gratuity 

PARTICULARS
i. Reconciliation of Opening and Closing Balances of defined
   benefit obligation 

AS AT MARCH 31, 2021 AS AT MARCH 31, 2020

PARTICULARS
ii. Reconciliation of the Present value of defined benefit obligation
    and Fair value of plan assets

AS AT MARCH 31, 2021

860.83 707.58

AS AT MARCH 31, 2020

PARTICULARS
iii. Gratuity Cost for the Year

AS AT MARCH 31, 2021

203.91 168.87

AS AT MARCH 31, 2020

PARTICULARS
iv. Other Comprehensive Income
Actuarial (Gain) / loss 

Components of defined benefit costs recognised in other
comprehensive income

AS AT MARCH 31, 2021

(35.17) (27.97)

AS AT MARCH 31, 2020
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PARTICULARS
v. Actuarial Assumptions

AS AT MARCH 31, 2021 AS AT MARCH 31, 2020

PARTICULARS
AS AT MARCH 31, 2021
DECREASE INCREASE

AS AT MARCH 31, 2020
DECREASE INCREASE

PARTICULARS AS AT MARCH 31, 2021
891.39 737.40

AS AT MARCH 31, 2020

vi.    Sensitivity Analysis

Interest rate risk:

Salary Risk:

Investment Risk:

a)  Maturity Profile of Defined Benefit Obligation

PARTICULARS
Duration of the defined benefit obligation

Total

AS AT MARCH 31, 2021

891.39 737.40

AS AT MARCH 31, 2020
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b) Other Long Term Employee Benefits 

Actuarial Assumptions

PARTICULARS AS AT MARCH 31, 2021 AS AT MARCH 31, 2020

PARTICULARS MARCH 31, 2021
FOR THE YEAR ENDED 

108.91

MARCH 31, 2020

PARTICULARS MARCH 31, 2021
FOR THE YEAR ENDED 

MARCH 31, 2020

PARTICULARS
Earnings per equity share  

FOR THE YEAR ENDED
MARCH 31, 2021

10 10

FOR THE YEAR ENDED
MARCH 31, 2020
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PATEL INFRASTRUCTURE LIMITEDNOTES TO STANDALONE
FINANCIAL STATEMENT 

a) Contingent liabilities 

PARTICULARS AS AT MARCH 31, 2021 AS AT MARCH 31, 2020

b) Commitments 

PARTICULARS AS AT MARCH 31, 2021 AS AT MARCH 31, 2020

PARTICULARS

Total

AS AT MARCH 31, 2021

32.08 41.00

AS AT MARCH 31, 2020

A. Amount Recognised in Profit and Loss

PARTICULARS
Current income tax:

Deferred tax:

Total

FOR THE YEAR ENDED
MARCH 31, 2021

FOR THE YEAR ENDED
MARCH 31, 2020
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B. Income Tax in Other Comprehensive Income

PARTICULARS
Deferred tax:

FOR THE YEAR ENDED
MARCH 31, 2021

FOR THE YEAR ENDED
MARCH 31, 2020

C. Reconciliation of effective tax rate

PARTICULARS
Accounting profit before tax 
Applicable Income tax rate 
Computed expected tax expense 

Income tax expense
Income tax expense reported in the statement of profit and loss 

14,840.50
34.94%

5,185.86

_
1,734.43
1,734.43

19,,419.34
34.94%

6,785.89

5,567.74
5,567.74

FOR THE YEAR ENDED
MARCH 31, 2021

FOR THE YEAR ENDED
MARCH 31, 2020
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For, Surana Maloo & Co. For and Behalf of the Board of Directors
Patel Infrastructure Limited

Per, S.D. Patel Pravinbhai V. Patel Arvind V. Patel

Prahalad Ray Mundra
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INDEPENDENT AUDITOR’S REPORT

THE MEMBERS OF PATEL INFRASTRUCTURE LIMITED

Report on the Audit of the Consolidated Ind AS Financial Statements

Opinion

BASIS FOR OPINION 

EMPHASIS OF MATTER

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR’S REPORT THEREON

109



MANAGEMENT’S RESPONSIBILITY FOR THE CONSOLIDATED IND AS FINANCIAL STATEMENTS

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED IND AS FINANCIAL STATEMENTS

•

•

•

•

•
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•

OTHER MATTERS

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
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For, Surana Maloo & Co.

Per, Vidhan Surana
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Annexure to the Independent Auditor’s Report of even date on the Consolidated Ind
AS Financial Statements of Patel Infrastructure Limited

Report on the Internal Financial Controls under Clause

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

AUDITORS’ RESPONSIBILITY

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

113



INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

OPINION

For, Surana Maloo & Co.

Per, Vidhan Surana
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Note No.PARTICULARS As at March 31, 2021 As at March 31, 2020
I. ASSETS
1  Non-current assets

Total Non-current Assets
 2  Current assets

Total Current assets   
              Total Assets   
II.      EQUITY AND LIABILITIES   
1   Equity

        
              Total Equity
2  Liabilities
      Non-current liabilities

              Total Non-current liabilities   
3   Current liabilities

Total Current liabilities
Total Liabilities   

              Total Equity and Liabilities   

10

11
12
12
13
14

20

21

22

23
24

1,46,370.32

1,49,163.69
2,95,534.01

60,748.53

1,37,900.78

96,884.70
2,34,785.48
2,95,534.01

69,990.82

1,83,686.81
2,53,677.64

95,372.91

94,774.06
1,90,146.96
2,53,677.64

For, Surana Maloo & Co. For and Behalf of the Board of Directors
Patel Infrastructure Limited

Per, S.D. Patel Pravinbhai V. Patel Arvind V. Patel

Prahalad Ray Mundra
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CONSOLIDATED PROFIT & LOSS STATEMENT PATEL INFRASTRUCTURE LIMITED

Note No.PARTICULARS
For the year ended

March 31, 2021
For the year ended

March 31, 2020
I. REVENUE

Total Income

II.      EXPENSES

Total Expenses

III.     PROFIT BEFORE EXCEPTIONAL ITEM AND TAX

IV.     EXCEPTIONAL ITEM

V.      PROFIT BEFORE TAX

VII.    PROFIT AFTER TAX
Other comprehensive income

IX.     TOTAL COMPREHENSIVE INCOME FOR THE YEAR
           Profit for the year attributable to

           Other Comprehensive Income for the year attributable to

           Total Comprehensive Income for the year attributable to

30
31

32

43
43
43

39
39

1,96,569.89

(2,478.26)

1,94,972.01

11,791.72

For, Surana Maloo & Co. For and Behalf of the Board of Directors
Patel Infrastructure Limited

Per, Vidhan Surana Pravinbhai V. Patel 

Arvind V. Patel
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CONSOLIDATED CASH FLOW STATEMENT PATEL INFRASTRUCTURE LIMITED

PARTICULARS
For the year ended

March 31, 2021
A. CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax
Adjustment for:

           OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

           Adjustment For Working Capital Changes:

           CASH GENERATED FROM OPERATIONS

           NET CASH FROM OPERATING ACTIVITIES

NET CASH USED IN INVESTING ACTIVITIES

NET CASH GENERATED FROM/ (USED IN) FINANCING ACTIVITIES

           NET INCREASE/ (DECREASE)  IN CASH AND CASH EQUIVALENTS

           OPENING BALANCE- CASH AND CASH EQUIVALENT
           CLOSING BALANCE- CASH AND CASH EQUIVALENT

(

(1,630.37)

40,397.27

1,966.35

12,842.33
14,808.68

(9,833.84)

14,904.92

11,064.01

1,778.33
12,842.33

For the year ended
March 31, 2020

NOTES TO THE CASH FLOW STATEMENT
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CONSOLIDATED CASH FLOW STATEMENT PATEL INFRASTRUCTURE LIMITED

PARTICULARS
For the year ended

March 31, 2021

    

14,808.68 12,842.33

For the year ended
March 31, 2020

For, Surana Maloo & Co. For and Behalf of the Board of Directors
Patel Infrastructure Limited

Per, Vidhan Surana Pravinbhai V. Patel Arvind V. Patel

Prahalad Ray Mundra
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CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

PATEL INFRASTRUCTURE LIMITED

PARTICULARS NO. OF SHARES

Changes in equity share capital during the year 2019-20

Balance as at March 31, 2000

Changes in equity share capital during the year 2020-21

Balance as at March 31, 2021

4,56,00,000

4,56,00,000

4,560.00

4,560.00

AMOUNT

For, Surana Maloo & Co. For and Behalf of the Board of Directors
Patel Infrastructure Limited

Per, S.D. Patel Pravinbhai V. Patel Arvind V. Patel

Prahalad Ray Mundra

RESERVES AND SURPLUS

RETAINED
EARNINGS

OTHER
COMPRE-
HENSIVE

INCOME -
REMEASUREMENT

OF DEFINED
BENEFIT PLANS

DEBENTURE
REDEMPTION

RESERVE

OTHER
EQUITY

OCD
CAPITAL
RESERVE

NON 
CONTROLLING

INTERESTS
(RETAINED
EARNINGS) TOTALPARTICULARS

Balance as at April 1, 2019

Balance at the end of the year March 31, 2020

Balance as at April 1, 2020

Balance at the end of the year March 31, 2021

44,737.62

54,875.47

51,648.37

(27.13)

(28.00)

-
(1.29)

-

1

1,400.00

2,000.00
 

-

582.44

-

-
-
-

749.63

910.47

910.47

-

-
-
-

910.47

1,210.00

1,230.29

881.35

46,830.96

58,970.68

56,188.52
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NOTES TO CONSOLIDATED 
FINANCIAL STATEMENTS

PATEL INFRASTRUCTURE LIMITED

CORPORATE INFORMATION

a. Basis of Accounting:

         b.    Functional and Presentation Currency

a. Current/Non current Classification:
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         b.    Key Sources of estimation uncertainties

• Property, Plant and Equipment and Intangible Assets

• Fair value measurement of financial instruments

• Defined benefit plans

• Current / Deferred Tax Expense

• Revenue Recognition based on Percentage of Completion

• Service concession arrangement

• Provision for estimated losses on construction contracts

        a.     Basis of Consolidation
Subsidiaries 
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Procedures of Consolidation:

NAME OF SUBSIDIARY

% OF HOLDING BY ULTIMATE
HOLDING COMPANY AS ON

MARCH 31, 2021 MARCH 31, 2020

Patel Highway Management Private Limited

Patel Bridge Nirman Private Limited*

Patel Hospitality Private Limited
Patel Sethiyahopu Cholopuram Highway Private Limited**

Patel Cholopuram Thanjavur Highway Private Limited
Patel Darah Jhalawar Highway Private Limited

Patel Vadodara Kim Expressway Private Limited

100

74

100
100
100

100
100

100

74

100
100
100

100
100
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        c.    Property, Plant and Equipment

• Recognition and Measurement

• Depreciation

• Derecognition

ASSET CLASS ESTIMATED USEFUL LIFEASSET CLASS ESTIMATED USEFUL LIFE

5 years
10 years

Plant & Machineries 

Office Equipment
Furniture & Fixtures
Vehicles
Computers & Peripherals
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        d.     Intangible Assets 
• Recognition and Measurement

Toll Collection Rights arising from Service Concession Arrangements

Other Intangible Assets

• Amortisation

• Derecognition

Impairment of Tangible and Intangible Assets

ASSET CLASS ESTIMATED USEFUL LIFE

Software application
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         a.     Inventories

         b.     Foreign Currency Transactions

         d.     Revenue Recognition

• Revenue under Service Concession Arrangements
         Toll Income
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• Annuity income

• Revenue from Sale of Goods

• Service income

•

•
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• Other Income

•
•

         e.     Contract Balances

 Contract assets

Trade receivables

Contract liabilities

         f.     Employee Benefits

• Defined benefit plans 
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• Defined Contribution plan

• Compensated Absences

• Short Term Employee Benefits

        g.     Income Tax

• Current Tax

• Deferred Tax

ASSET CLASS ESTIMATED USEFUL LIFENAME OF COMPANYSR.NO

Patel Highway Management Private Limited

Patel Vadodara-Kim Expressway Private Limited

Patel Hospitality Private Limited

1

2

3
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        h.    Segment Reporting

          i.    Provisions Contingent Liabilities & Contingent Assets

           j.    Financial instruments

•  Financial assets

i. Initial recognition and measurement of financial assets

ii.     Subsequent measurement of financial assets

• Financial assets at amortized cost: 

129



• Financial assets at fair value through other comprehensive income:

• Financial assets at fair value through profit or loss:

• Investments in Equity Instruments

iii.    De-recognition of financial assets

iv.    Impairment of financial assets

Financial Liabilities
i.      Initial recognition and measurement of financial liabilities

130



ii.     Subsequent measurement of financial liabilities
         

• Financial liabilities at fair value through profit or loss

•

iii.    Derecognition of financial liabilities

Offsetting of financial instruments

          k.    Lease

Company as a lessee

 i.   Right-of-use assets 
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 ii.    Lease liabilities 

Company as a lessor 

i. Fair Value Measurement

•
•

•
•

•

132



•
•
•

          m.    Cash and Cash Equivalents

          n.      Earnings per share

        o.      Interest in Joint Arrangements

JOINT OPERATION DATE OF FORMATION CONTROLLING SHARE

PIPL KCL JV

Sadbhav PIPL JV

Kalthia Engineering & Construction
Limited Patel Infrastructure Private
Limited Joint Venture

17.09.2013

21.07.2015

09.03.2015

51

49

30
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NOTES TO CONSOLIDATED
FINANCIAL STATEMENT

Transition to Ind AS 116, Leases

PATEL INFRASTRUCTURE LIMITED

PARTICULARS
Balance as at April 01, 2020

Additions:

Balance as at March 31, 2021

AMOUNT

290.76

PARTICULARS
Balance as at April 01, 2020

Balance at March 31, 2021
Carrying amounts (net) as at March 31, 2021

AMOUNT

66.11

Accumulated amortisation
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Leases as lessee

PARTICULARS
Balance as at April 01, 2020

Balance as at March 31, 2021

AMOUNT

71.06

PARTICULARS AMOUNT

Bifurcation of Lease Liabilties:

PARTICULARS

Total

AMOUNT

Amounts recognised in the Standalone Statement of Profit and Loss

Disclosure of Operating Leases under Ind AS 17

PARTICULARS As at March 31, 2021 As at March 31, 2020
Investment in equity instruments
Quoted

Unquoted

Investments in Bonds

Total 63.05 60.55
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PARTICULARS

Total

AS AT MARCH 31, 2021

110,026.49

AS AT MARCH 31, 2020

33,564.04

PARTICULARS
Deferred Tax Liabilities

Less: Deferred Tax Assets

Net Deferred Tax Liabilities / (Assets)

AS AT MARCH 31, 2021 AS AT MARCH 31, 2020

PARTICULARS

Total

AS AT MARCH 31, 2021

4,247.15

AS AT MARCH 31, 2020

3,926.68

PARTICULARS

Total

AS AT MARCH 31, 2021

11,774.62 11,626.26

AS AT MARCH 31, 2020

PARTICULARS As at March 31, 2021 As at March 31, 2020
Quoted non-current investments in Equity Instruments

Aggregate book value of un-quoted non-current investments 58.16 58.15
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PARTICULARS

Total

AS AT MARCH 31, 2021

11,864.69

10,713.35

7,218.67

6,166.35

AS AT MARCH 31, 2020

PARTICULARS

Total Receivables

AS AT MARCH 31, 2021

11,864.69

AS AT MARCH 31, 2020

7,218.68

Ageing of Receivables

PARTICULARS

Provision at the end of the  year

AS AT MARCH 31, 2021

1,151.34

AS AT MARCH 31, 2020

1,052.32

PARTICULARS
(A) Cash and Cash Equivalents

Total (A)

(B) Bank balances other than Cash and Cash equivalents

Total (B)
Total (A+B)

AS AT MARCH 31, 2021

14,808.68

24,880.84

AS AT MARCH 31, 2020

12,842.23

25,236.25
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PARTICULARS

Total

AS AT MARCH 31, 2021

58,968.80

AS AT MARCH 31, 2020

1,01,017.82

PARTICULARS

Current tax assets (Net)

AS AT MARCH 31, 2021 AS AT MARCH 31, 2020

PARTICULARS

Total

AS AT MARCH 31, 2021

36,747.54

AS AT MARCH 31, 2020

33,454.03

PARTICULARS
Authorised: 

Issued, Subscribed & fully Paid up :

Total

AS AT MARCH 31, 2021

4,560.00

AS AT MARCH 31, 2020

4,560.00

PARTICULARS AS AT MARCH 31, 2021 AS AT MARCH 31, 2020

c) Rights of Shareholders



(1.29)

2,000.00

55,307.18

1,400.00

57,740.39

141

PARTICULARS AS AT MARCH 31, 2021

0 0

AS AT MARCH 31, 2020

e) Aggregate number of shares issued as bonus issue during the period of five years immediately preceding the 
reporting date.

PARTICULARS
Retained earnings - Surplus of Profit and Loss

Balance at the end of the year

Other Comprehensive Income - Remeasurement of Defined Benefit Plans

Balance at the end of the year

Debenture Redemption Reserve

Balance at the end of the year

Capital Reserve on Consolidation

Balance at the end of the year

Equity Component of Compound Financial Instruments (Refer Note 18.2)

Balance at the end of the year
Total Other Equity

AS AT MARCH 31, 2021

51,648.36

AS AT MARCH 31, 2020

54,875.47



PARTICULARS
Attributable to Non Controlling Interests
Retained earnings - Surplus of Profit and Loss

Balance at the end of the year

AS AT MARCH 31, 2021

881.35

AS AT MARCH 31, 2020

1230.29

PARTICULARS
(A) Senior, Secured, Unlisted 14% Redeemable Non Convertible
Debenture - Series IA (Refer Note 18.2)

Balance at the end of the year

(B) Senior, Secured, Unlisted 14.5% Redeemable Non Convertible Debenture
-Series IB (Refer Note 18.2 )

Balance at the end of the year

AS AT MARCH 31, 2021 AS AT MARCH 31, 2020

(C) Senior, Secured, Unlisted 8% Optionally Convertible Debenture
(Refer Note 18.2)

Balance at the end of the year

7,481.35

4,250.37

124,984.88

5,171.46

1

66,741.17
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PARTICULARS As at March 31, 2021 As at March 31, 2020

Closing transaction cost for Series IB 18.65 78.54



PATEL INFRASTRUCTURE LIMITED

SR.
NO.

NOTES TO CONSOLIDATED 
FINANCIAL STATEMENT 

LENDER
REPAYMENT / MODIFICATION

OF TERMS
SR.
NO.

NATURE
OF

FACILITY

2

3

4

10

11

12

13

14

SANCTION
AMOUNT

AMOUNT
OUTSTANDING

AS ON 31ST
MARCH, 2021

RATE OF
INTEREST

1
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RATE OF
INTEREST

LENDER

NATURE
OF

FACILITY
SANCTION

AMOUNT

AMOUNT
OUTSTANDING

AS ON 31ST
MARCH, 2021 REPAYMENT / MODIFICATION OF TERMS

SR.
NO.

20

21

22

PATEL INFRASTRUCTURE LIMITEDNOTES TO CONSOLIDATED
FINANCIAL STATEMENT 
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LENDER

NATURE
OF

FACILITY
SANCTION

AMOUNT

AMOUNT
OUTSTANDING

AS ON 31ST
MARCH, 2021 REPAYMENT / MODIFICATION OF TERMS

SR.
NO.

23

RATE OF
INTEREST

145



24

LENDER

NATURE
OF

FACILITY
SANCTION

AMOUNT

AMOUNT
OUTSTANDING

AS ON 31ST
MARCH, 2021 REPAYMENT / MODIFICATION OF TERMS

SR.
NO.

RATE OF
INTEREST

146



PARTICULARS TOTAL

AS AT MARCH 31, 2021

CURRENT
SR.
NO.

PARTICULARS TOTAL

AS AT MARCH 31, 2020

CURRENT
SR.
NO.

Security:
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Repayment Terms:

A  Redemption of Series IA and Series IB

a) SERIES IA DEBENTURES

SERIAL NO

1

2

3

4

SERIAL NO

1

2

3

4

b)  SERIES IB DEBENTURES 
SERIAL NO

1

2

3

4
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B  Redemption of OCD

B.1  Redemption Schedule of OCD

SERIAL NO

1

2

PARTICULARS

Total

AS AT MARCH 31, 2021

8,436.18

AS AT MARCH 31, 2020

4,887.38

PARTICULARS

Total

AS AT MARCH 31, 2021

797.66

AS AT MARCH 31, 2020

682.04

PARTICULARS

Total

AS AT MARCH 31, 2021

3,652.50

AS AT MARCH 31, 2020

21,159.79

PARTICULARS

Total

AS AT MARCH 31, 2021

11,909.25

AS AT MARCH 31, 2020

13,165.90
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PARTICULARS

Total

AS AT MARCH 31, 2021

14,472.27

22,620.73

AS AT MARCH 31, 2020

5,493.05

20,181.90

PARTICULARS

Total

AS AT MARCH 31, 2021

39,474.43

AS AT MARCH 31, 2020

35,532.72

PARTICULARS AS AT MARCH 31, 2021 AS AT MARCH 31, 2020
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PARTICULARS

Closing transaction cost as per Ind AS 109 for Series IA

AS AT MARCH 31, 2021

29.84

AS AT MARCH 31, 2020

68.84

PARTICULARS

Total

AS AT MARCH 31, 2021 AS AT MARCH 31, 2020

PARTICULARS

Total

AS AT MARCH 31, 2021

22,598.80

AS AT MARCH 31, 2020

25,553.21

Sale of Services

Other Operating Revenue

Total 1,90,784.08

PARTICULARS
FOR THE YEAR ENDED

MARCH 31, 2021
FOR THE YEAR ENDED

MARCH 31, 2020

2,09,900.80

PARTICULARS
FOR THE YEAR ENDED

MARCH 31, 2021
FOR THE YEAR ENDED

MARCH 31, 2020
(A) Income on Financial Assets carried at Amortised Cost

(B) Other Non-operating Income

Total
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PARTICULARS
Consumption of Construction Material

Other Construction Expenses

Total

FOR THE YEAR ENDED
MARCH 31, 2021

65,433.33

65,433.33

1,43,538.47

62,502.88

62,502.88

1,58,032.27

FOR THE YEAR ENDED
MARCH 31, 2020

PARTICULARS

Total

FOR THE YEAR ENDED
MARCH 31, 2021

9,565.45

FOR THE YEAR ENDED
MARCH 31, 2020

PARTICULARS

Total

FOR THE YEAR ENDED
MARCH 31, 2021

16,633.05 14,624.89

FOR THE YEAR ENDED
MARCH 31, 2020
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PARTICULARS

Total

FOR THE YEAR ENDED
MARCH 31, 2021

4,674.06 5,834.07

FOR THE YEAR ENDED
MARCH 31, 2020
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PATEL INFRASTRUCTURE LIMITEDNOTES TO CONSOLIDATED
FINANCIAL STATEMENT 

PARTICULARS

Adjustments

FOR THE YEAR ENDED
MARCH 31, 2021

1,69,488.18

FOR THE YEAR ENDED
MARCH 31, 2020

1,92,873.39

PARTICULARS
Receivables:

Contract Assets (Unbilled revenue- Current):

Balance at the end of the year 

Financial Assets

Closing Balance

FOR THE YEAR ENDED
MARCH 31, 2021

148.59

1,55,466.33

FOR THE YEAR ENDED
MARCH 31, 2020

5,290.84

1,09,284.02

contracted price:

(b) Contract Balances:

NAME OF THE ENTITY AMOUNT

NAME OF THE ENTITY AMOUNT
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PARTICULARS
Opening contracted price of orders

Closing contracted price of orders

Balance revenue to be recognised in future

FOR THE YEAR ENDED
MARCH 31, 2021

3,69,382.21 5,51,505.01

FOR THE YEAR ENDED
MARCH 31, 2020

PARTICULARS
Contract Liabilities:
Advance from Customer 

FOR THE YEAR ENDED
MARCH 31, 2021

FOR THE YEAR ENDED
MARCH 31, 2020

(b) Contract Balances:
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PATEL INFRASTRUCTURE LIMITEDNOTES TO CONSOLIDATED
FINANCIAL STATEMENT 

PARTICULARS 31/3/21 31/3/20
FOR THE YEAR ENDED 

PARTICULARS 31/3/21 31/3/20
FOR THE YEAR ENDED 
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PARTICULARS 31/3/21 31/3/20
FOR THE YEAR ENDED 

PARTICULARS 31/3/21 31/3/20
FOR THE YEAR ENDED 

PARTICULARS
FOR THE YEAR ENDED 

Loans received from Key management personnel
31/3/21 31/3/20
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PARTICULARS
FOR THE YEAR ENDED 

Loans Repaid during the year

Closing Balances of Loans

Remuneration

Bonus

31/3/21 31/3/20

PARTICULARS
FOR THE YEAR ENDED 

Interest Expense
31/3/21 31/3/20

PARTICULARS
FOR THE YEAR ENDED 

31/3/21 31/3/20
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PARTICULARS
FOR THE YEAR ENDED 

Salary payable

Bonus payable

Defined Benefit Obligation payable

4

31/3/21 31/3/20

PARTICULARS
FOR THE YEAR ENDED 

Loans received from Key management personnel

Loans Repaid during the year

Closing Balances of Loan Received

31/3/21 31/3/20
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PARTICULARS
FOR THE YEAR ENDED 

Salary/ Remuneration

Interest

Stipend

Bonus

31/3/21 31/3/20

PARTICULARS
FOR THE YEAR ENDED 

Defined Benefit Obligation payable:

31/3/21 31/3/20

1
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PARTICULARS
FOR THE YEAR ENDED 

Salary Payable

Bonus Payable

31/3/21 31/3/20

Influence

PARTICULARS
FOR THE YEAR ENDED 

Trade Payable

Closing Balance of Security Deposit

Advances given during the year

Closing balance of Advances given

Material Sales Income

Other Misc Income

Subcontracting Expenses

Security deposit (Maintenance Deposit)

Trade Payables for Fixed Assets

Trade Receivable

Retention Money Payable

Commission Income received

Withheld Payable

Trade Receivable

Donation

31/3/201 31/3/20
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PATEL INFRASTRUCTURE LIMITEDNOTES TO CONSOLIDATED
FINANCIAL STATEMENT

Fair Value Measurement 

PARTICULARS

AMOUNT AS AT MARCH 31, 2021

Financial Assets

Total

Financial liabilities

 

Total

FAIR VALUE
THROUGH

PROFIT & LOSS

FAIR VALUE THROUGH
OTHER COMPREHENSIVE

INCOME
AMORTISED

COST TOTAL

4.89 2,04,647.64

2,07,496.53

2,04,652.53

2,07,496.53

CATEGORIES OF FINANCIAL INSTRUMENTS

PARTICULARS

AMOUNT AS AT MARCH 31, 2020

Financial Assets

Total

Financial liabilities

  

Total

FAIR VALUE
THROUGH

PROFIT & LOSS

FAIR VALUE THROUGH
OTHER COMPREHENSIVE

INCOME
AMORTISED

COST TOTAL

2.39 1,66,042.62

1,40,681.54

1,66,045.02

1,40,681.54

PARTICULARS
FAIR VALUE MEASUREMENT AS AT MARCH 31, 2021

LEVEL 1 LEVEL 1 LEVEL 1

167



Valuation technique used to determine fair value:

PARTICULARS
FAIR VALUE MEASUREMENT AS AT MARCH 31, 2021

LEVEL 1 LEVEL 1 LEVEL 1

PARTICULARS AS AT MARCH 31, 2021 AS AT MARCH 31, 2020

Net Debt 129,087.56
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1. Market Risk  

1.1    Interest Rate Risk

1.2    Foreign Currency Risk

1.3   Commodity Risk

PARTICULARS AS AT MARCH 31, 2021 AS AT MARCH 31, 2020

Financial Liabilities:

PARTICULARS AS AT MARCH 31, 2021 AS AT MARCH 31, 2020
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2      Credit Risk     

    

3      Liquidity Risk

PARTICULARS AS AT MARCH 31, 2021 AS AT MARCH 31, 2020PRICE VARIATION

PARTICULARS WITHIN 1 YEAR MORE THAN 5 YEAR CARRYING AMOUNT

As at March 31, 2021

As at March 31, 2020

2 TO 5 YEAR
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PATEL INFRASTRUCTURE LIMITEDNOTES TO STANDALONE
FINANCIAL STATEMENT 

A. Defined Contribution Plan

B.    Defined Benefit Plan:
        Gratuity 

PARTICULARS
i. Reconciliation of Opening and Closing Balances of defined benefit obligation 

AS AT MARCH 31, 2021

895.64 739.85

AS AT MARCH 31, 2020

PARTICULARS
ii. Reconciliation of the Present value of defined benefit obligation and Fair value of plan assets

AS AT MARCH 31, 2021

865.09 710.03

AS AT MARCH 31, 2020

PARTICULARS
iii. Gratuity Cost for the Year

AS AT MARCH 31, 2021 AS AT MARCH 31, 2020

PARTICULARS
iv. Other Comprehensive Income
Actuarial (Gain) / loss 

Components of defined benefit costs recognised in other
comprehensive income

AS AT MARCH 31, 2021

(35.70) (27.97)

AS AT MARCH 31, 2020
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PARTICULARS
v. Actuarial Assumptions

AS AT MARCH 31, 2021 AS AT MARCH 31, 2020

PARTICULARS
AS AT MARCH 31, 2021
DECREASE INCREASE

AS AT MARCH 31, 2020
DECREASE INCREASE

PARTICULARS AS AT MARCH 31, 2021
895.64 739.85

AS AT MARCH 31, 2020

vi.    Sensitivity Analysis

A. Actuarial Risk:  

a)  Maturity Profile of Defined Benefit Obligation

PARTICULARS
Duration of the defined benefit obligation

Total

AS AT MARCH 31, 2021

891.64 737.85

AS AT MARCH 31, 2020
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Interest Rate Risk

Salary Risk

Investment Risk

Legislative Risk:  

b) Other Long Term Employee Benefits 

Actuarial Assumptions

PARTICULARS AS AT MARCH 31, 2021 AS AT MARCH 31, 2020

PARTICULARS MARCH 31, 2021
FOR THE YEAR ENDED 

MARCH 31, 2020
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PARTICULARS
Earnings per equity share  

FOR THE YEAR ENDED
MARCH 31, 2021

10 10

FOR THE YEAR ENDED
MARCH 31, 2020

a) Contingent liabilities 

PARTICULARS AS AT MARCH 31, 2021 AS AT MARCH 31, 2020

b) Commitments 

PARTICULARS AS AT MARCH 31, 2021 AS AT MARCH 31, 2020

PARTICULARS

Total

AS AT MARCH 31, 2021

44.68 47.60

AS AT MARCH 31, 2020
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A. Amount Recognised in Profit and Loss

PARTICULARS
Current income tax:

Deferred tax:

Total

FOR THE YEAR ENDED
MARCH 31, 2021

349.92

FOR THE YEAR ENDED
MARCH 31, 2020

B. Income Tax in Other Comprehensive Income

PARTICULARS
Deferred tax:

FOR THE YEAR ENDED
MARCH 31, 2021

FOR THE YEAR ENDED
MARCH 31, 2020

C. Reconciliation of effective tax rate

PARTICULARS
Accounting profit before tax 
Applicable Income tax rate 

(2,154.81)
34.94%

(752.98)

349.92
349.92

17,198.13
34.94%

6,009.71

5,424.61
5,424.61

FOR THE YEAR ENDED
MARCH 31, 2021

FOR THE YEAR ENDED
MARCH 31, 2020

5,424.61
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PATEL INFRASTRUCTURE LIMITEDNOTES TO CONSOLIDATED
FINANCIAL STATEMENT

The Company operates under one geographical segment in India. The company is engaged in business segment 
as given here under
(a)   Operating Segments

(b)   Identification of Segments: 

(c) Segment assets and liabilities: 

PARTICULARS

FOR THE YEAR ENDED MARCH 31, 2021

CONSTRUCTION
& ENGINEERING

BOT (TOLL &
ANNUITY) TOTAL

REVENUE  

Total

Segment Expense  
Segment Result

Profit Before Extraordinary Items,
Exceptional Items Depreciation and Tax

Profit Before Tax and Exceptional Items 

Profit Before Tax

Profit After Tax

Total comprehensive income for the Year
Non-controlling interests
Net Profit for the Year

1,79,717.26

19,048.89

14,840.50

13,132.39

13,132.39

11,066.82 

(16,953.77)

(16,995.31)

(15,610.65)

(15,733.03)

1,90,784.08

2,095.11

(2,154.81)

(2,478.26)

(2,600.64)

2,00,349.58

23,626.15

19,419.33

13,869.79

13,869.79

9,551.22

(1,466.00)

(2,221.21)

(2,078.08)

(2,256.21)

2,09,900.80

22,160.15

17,198.13

11,791.72

11,613.59

FOR THE YEAR ENDED MARCH 31, 2020

CONSTRUCTION
& ENGINEERING

BOT (TOLL &
ANNUITY) TOTAL
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PARTICULARS

FOR THE YEAR ENDED MARCH 31, 2021

CONSTRUCTION
& ENGINEERING

BOT (TOLL &
ANNUITY) TOTAL

OTHER INFORMATION  

  

FOR THE YEAR ENDED MARCH 31, 2020

CONSTRUCTION
& ENGINEERING

BOT (TOLL &
ANNUITY) TOTAL

For, Surana Maloo & Co. For and Behalf of the Board of Directors
Patel Infrastructure Limited

Per, Vidhan Surana Pravinbhai V. Patel Arvind V. Patel

Prahalad Ray Mundra
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